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[he resolutions of the trustces read as follows:

"The board reaffirms its intention to honor all faculty contracts for
1971-72, which have been issued to this date (April 23, 1871), provided such
action is consistent with the requiremeant of a balanced budget and provided
further that these contracts are signed and returned within the A, A.U.P. time
limit (thirty days or May 15, 1971, whichever is later in this instance), ’

" I'he board reaffirms its intention to appropriate all available funds
necessary to meet fringe benefit requirements on a priority basie consistent
with the best interest «I all participants. "

These benefits include health, major medicai, and retirement insurance,
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